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Library Partners With Local Organizations On Financial Literacy Initiative

Financial Well-Being is Goal of Library’s 

New ‘Smart Money’ Program

YOUNGSTOWN (For Release August 6, 2008) – Money may not grow on trees, but the Public Library of Youngstown and Mahoning County (PLYMC) is planting the seeds for financial success. 

 The Library has a history of providing programs for adults and the business community aimed at helping them with goals such as becoming a better investor, growing a business or otherwise improving their financial well-being.  These services are being expanded and showcased under a new Library initiative, called “Smart Money,” which seeks to improve the financial stability of area residents.  
One component of “Smart Money” is the “Baby Brilliant Goes to College” grant, which will provide information for children and teens on topics such as how to earn and handle money, how to make smart money choices, saving and much more.
In January, the Library was awarded a $57,950 “Smart Investing @Your Library” grant for a financial literacy program entitled “Baby Brilliant Goes to College.”  The program focuses on helping parents save and invest in their children's education. The grant is being coordinated by Deborah McCullough, manager of adult services.  “Baby Brilliant Goes to College” is tied in with the Library's early literacy program, “Baby Brilliant,” coordinated by Josephine Nolfi, manager of children’s services.

PLYMC was one of only 13 public libraries nationwide, and the only library system in Ohio, to receive a “Smart Investing” grant. “Smart Investing @Your Library” is a partnership between the American Library Association and the Financial Industry Regulatory Authority (FINRA) Investor Education Foundation to help build public libraries’ capacity to provide effective, unbiased investor education and protection needs in the communities they serve.

Project is a Collaboration of Partners

Carlton A. Sears, Library Director, says, “The Library did not apply for this grant to create a new program.  There are many organizations in our community doing very good work to improve our area’s economy.  The grant is not about duplicating the good work that others already do.  Rather, it is about aligning the strengths of the Library with the strengths found in partner organizations, many of whom constitute the newly formed Mahoning County Financial Stability Partnership.”

Sears notes, “At the Library, we have recognized that real solutions to problems often depend on community organizations working together toward a common purpose. The Library has seen the success of this method in efforts with early literacy, small-business development and other partnerships that are creating a bright future for our area. I have no doubt whatsoever that Smart Money will be just as successful.”

Through “Baby Brilliant Goes to College,” the Library will partner with 11 area organizations and work with several other agencies to fulfill the grant’s goal of helping parents save for their children’s education and achieve financial success. Partners will provide free financial education programs at various Library locations starting this fall. The programs will cover topics such as how to develop saving habits, how to deal with and avoid debt, and how to invest wisely.

Grant partners include: Child Care Connection, Junior Achievement of Mahoning Valley Inc., Mahoning County Coalition for Community Reinvestment, Mahoning County Financial Stability Partnership, Mahoning/Youngstown Community Action Partnership (MYCAP), Youngstown/Mahoning Valley United Way, Youngstown Metropolitan Housing Authority, Youngstown Economic Development Office, WFMJ-TV 21, WKBN-TV 27 and WYTV-TV 33.

Other agencies involved with Smart Money are Catholic Charities, Consumer Credit Counseling Service, Economic and Community Development Institute, Family Service Agency, Flying High Inc., Interfaith Home Maintenance, Mahoning County Extension, Mahoning Valley College Access Program, Ohio Treasurer of State, Volunteer Services Agency Inc. and YWCA of Youngstown.

McCullough, grant coordinator, feels the grant is important to this community: “The financial climate in our community, with foreclosures, bankruptcies and loss of jobs, has made it difficult for people to find ways to save money. Youngstown has been hit hard economically and people may not have as much opportunity to save money. We are hoping to help people learn about ways to save, even if just a little, for their children’s futures.  The Library has always been a place for people to become educated.  This program is a continuation of our mission to provide unbiased information, with the focus being on financial well-being.”

McCullough has worked closely with librarians from the Information Services Department and the Communications and Public Relations Department to develop the Smart Money website: www.libraryvisit.org/smartmoney.htm.  “Our goal was to provide a comprehensive financial tool for the community,” she reports.


With the launching of the website today, the Library’s next project is to develop financial literacy resource materials.  These materials will be used during programs provided by community partners and at library events.
About the Grantmakers
Smart Investing @ your library ® is administered by the Reference and User Services Association, a division of the ALA, in partnership with the FINRA Investor Education Foundation. The program helps public libraries meet investor education and protection needs at the community level. 

Established in 1876, the ALA is the oldest and largest library association in the world. Its mission is “to provide leadership for the development, promotion, and improvement of library and information services and the profession of librarianship in order to enhance learning and ensure access to information for all.” For more information, visit http://www.ala.org . 

The FINRA Investor Education Foundation supports innovative research and educational projects that give underserved Americans the knowledge, skills and tools necessary for financial success throughout life. To date, the FINRA Foundation has approved $14.7 million in grants and an additional $10.2 million in direct investor education programming. For details about grant programs and other FINRA Foundation initiatives, visit www.finrafoundation.org . 

FINRA, the Financial Industry Regulatory Authority, is the largest non-governmental regulator for all securities firms doing business in the United States . Created in 2007 through the consolidation of NASD and NYSE Member Regulation, FINRA is dedicated to investor protection and market integrity through effective and efficient regulation and complementary compliance and technology-based services. FINRA touches virtually every aspect of the securities business— from registering and educating all industry participants to examining securities firms; writing and enforcing rules and the federal securities laws; informing and educating the investing public; providing trade reporting and other industry utilities, and administering the largest dispute resolution forum for investors and registered firms. For more information, please visit www.FINRA.org
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